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B Jordan Boosts Foreign Reserves despite Economic Difficulties

Jordan's foreign currency reserves
have reached record levels of more
than $18 billion, according to the
latest data issued by the Central Bank
of Jordan.

The Jordanian government is seeking
to boost foreign exchange reserves
despite suffering numerous economic
difficulties due to unrest in the region.
In this context, the Governor of the
Central Bank of Jordan revealed
that the foreign currency reserves
reached about $ 18.2 billion, while
the dollarization rate reached about
18 percent, which is the lowest historically, while the volume of
deposits with local banks reached about 43.3 billion dinars. The
volume of credit facilities increased by one billion dinars to reach
during the 11 months of last year about 33.3 billion dinars.
Source (Al-Araby Al-Jadeed Newspaper, Edited)

B Kuwait Approves Plan to Advance Economic Reform

Jordan's foreign currency reserves
have reached record levels of more
than $18 billion, according to the
latest data issued by the Central Bank
of Jordan.

The Jordanian government is seeking
to boost foreign exchange reserves
despite suffering numerous economic
difficulties due to unrest in the region.
In this context, the Governor of the
Central Bank of Jordan revealed
that the foreign currency reserves
reached about $ 18.2 billion, while
the dollarization rate reached about
18 percent, which is the lowest historically, while the volume of
deposits with local banks reached about 43.3 billion dinars. The
volume of credit facilities increased by one billion dinars to reach
during the 11 months of last year about 33.3 billion dinars.
Source (Al-Araby Al-Jadeed Newspaper, Edited)

M Oil Prices Rise as Fears of Excess Supply Ease

Oil prices rose on Wednesday as U.S.
oil production growth was expected
to remain largely stable until 2025,
easing fears of oversupply.

Brent crude futures rose 38 cents, or
0.5 percent, to $78.97 a barrel. U.S.
West Texas Intermediate crude gained
41 cents, or 0.6 percent, to $73.72.
The US  Energy Information
Administration revealed that US
domestic production will not exceed
the record set in December 2023,
which is more than 13.3 million
barrels per day until February 2025.
Source (Al-Arabiya.net Website, Edited)
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Saudi Tourism Minister: 27 Million Foreign Tourists
Entered the Kingdom In 2023

The Saudi Minister of Tourism,
Ahmed bin Ageel Al-Khatib, revealed
that 27 million foreign tourists will
enter Saudi Arabiain 2023. He stressed
that Crown Prince Mohammed
bin Salman's new strategy for the
Kingdom's Vision 2030 aims to reach
150 million tourists (80 million from
home and 70 million from abroad).
"The Tourism Development Fund has
provided financing of 35 billion riyals
since its inception, while the private
sector has signed contracts for the
construction of 75,000 hotel rooms,"
Khatib said."

He said: "Today we have 280,000 hotel rooms, and we aim to
reach 550,000 hotel rooms targeted for the year 2030."

Source (Al-Arabiya.net Website, Edited)

“Elon Musk's” Throne As The Richest Man In The
World.. Menacing

The Bloomberg Billionaires Index
showed that Jeff Bezos is only about
$5 billion away from overtaking Elon
Musk as the richest person in the world
after Amazon shares rose — and Tesla
fell — this year.

Amazon's founder and CEO has
increased his net worth of $18.4 billion
this year. That primarily reflects a 12
percent rise in Amazon shares this
year, pushing it to second place on the
list of wealthy people with a net worth
of $195 billion.

In contrast, Musk's wealth fell by $29
billion to $200 billion, largely due to a 27 percent drop in Tesla
shares.

Source (Al-Arabiya.net Website, Edited)

“FAQO” Expects Cereal Production to Hit All-Time High

This Year
“FAO” Expects Cereal Production to
Hit All-Time High This Year
The Food and Agriculture
Organization of the United Nations
(FAO) World Food Price Index fell
in January to its lowest level in nearly
three years, supported by lower cereal
and meat prices.
According to the FAO in its monthly
report, global wheat export prices fell
in January due to strong competition
between exporters, and the arrival
of recently harvested supplies from
southern hemisphere countries. Meat prices also fell for the
seventh consecutive month amid a strong increase in supplies from
exporting countries.
The FAO indicated that the general price index fell by 1 percent
in January compared to December 2023. But the decline was
about 10 percent year-on-year and down 25 percent from the price
index's highest level in nearly two years.
Source (Al-Arabiya.net Website, Edited)
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Continuing Red Sea Crisis Increases Corporate Losses,

Threatens to Exacerbate Inflation

A report issued by the Spanish
newspaper "El Pais" showed that
many companies around the world,
especially in Europe, face economic
difficulties as a result of production
delays due to changes in the route
of cargo ships, and the high cost of
goods with the increase in the cost
of shipping and the high cost of ship
insurance.

According to the Spanish "El Pais",
the distance of the route that ships are
now forced to take to avoid crossing
the Suez Canal - due to the dangers of
the Red Sea - includes circumventing the Cape of Good Hope,
which means traveling at least 9 additional days at sea. If security
is not restored to the Red Sea region and navigation in this vital
corridor is secured, the consequences could be very costly for the
global economy.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Tunisian Parliament Approves Government Request for
$2.25 Billion in Funding From CBE

The Tunisian parliament approved a government request for
direct financing from the Central Bank worth seven billion dinars
(about 2.25 billion dollars). The move aims to repay external debt,
including 850 million euros due on Feb. 16.

The move highlights Tunisia's severe difficulties, especially as
it will repay $4 billion in foreign debt in 2024, up 40 percent
from 2023, amid a dearth of external financing for a government
struggling to fix its struggling public finances.

Central Bank Governor Marwan Abbasi told parliament's finance
committee that repaying an 850 million euro foreign loan would
lead to a loss of currency reserves for 14 days of imports and would
have an impact on the exchange rate but would not affect inflation.
Source (CNBC Arabia Website, Edited)
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